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vision that further amendment and modifications of these Code pro-
visions shall be deemed to amend and revise correspondingly the
powers granted by this section. In exercising the powers conferred
upon the district by such Code provisions, the district may make all
pledges and covenants authorized by any provision thereof, and may
confer upon the holders of its securities all rights and liens authorized
by such Code provisions. Specifically, and notwithstanding contrary
provisions in any of such Code provisions, if contrary provisions
there be, the district may :"
(2) Strike Item 1 and insert in lieu thereof the following:
"(1) Provide that such bonds, notes or other evidences of indebt-
edness be payable, both as to principal and interest, from the net
revenues derived from the operation of its waterworks system and
sewage disposal system, as such net revenues may be defined by the
commission.
(3) Strike Item 3 and insert in lieu thereof the following:
"(3) Confer upon a corporate trustee the power to make disposi-
tion of the proceeds from all borrowings and of all revenues de-
rived from the operation of the waterworks system and sewage dis-
posal system, whose revenues are pledged for the payment of such.
obligations, in accordance with and in the order of priority prescribed
by the resolutions adopted by the commission as an incident to the
issuance of any notes, bonds or other evidences of indebtedness."
SECTION 4. RepeaL-All acts or parts of acts inconsistent here-
with are repealed.
SECTION 5. Time effective.-This act shall take effect upon ap--
proval by the Governor.
Approved the 16th day of April, 1962.
(R1253, H2727)            No. 1041
An Act To Empower The Forest Beach Public Service District
Commission To Borrow     Not Exceeding Forty-Five Thousand.
Dollars; To Prescribe Methods By Which Said Moneys May Be
Borrowed; To Prescribe The Purposes For Which The Proceeds
Of Such Borrowing May Be Expended; And To Make Provision
For The Payment Of All Notes And Bonds Issued Pursuant To
This Act.


